APBP – AICPA Advanced Accounting –  2019 - 2020
Instructor:  Laurie Gracy

laurie.gracy@new-haven.k12.ct.us
Course Description:

This full year course reviews the accounting cycle learned in Principles of Accounting and then moves on to more advanced procedures and applications.  This course goes beyond debits and credits into some of the higher order skills that CPAs need to thrive in today’s profession, such as critical thinking and problem solving.  Students will learn how the profession integrates accounting knowledge with technology and analytical skills.

CLASS MATERIALS:

· 1 Spiral Notebook

· 2” Binder

· 1 pencil and 1 pen / daily

· Highlighter

GRADING:

Grading is based on mastery of the subject material. Significant tasks follow.  Students will be given formative assessments prior to any mastery assessments in order to determine their level of competency. Practice and formative assessments are ongoing during the year but only Mastery Assessments will result in a grade.
Daily grades: Points are given each day from 0 to 2, based on a student’s effort to do daily assignments and participate in class discussion.  While these will most likely only amount to half of a letter grade on trimester grade reports, the purpose is to provide students and parents with up to date information on how a student is performing in class.  2 points can only be earned on the day of the class unless a student has an excused absence.

Formative Assessment grades:  These are based on 100 points and measure a student’s ability to master the content.  These grades disappear once a mastery grade is earned on the same content.

Mastery Assessment grades:  These are the final grades for a curriculum unit and they are based on 100 points. 

Qualifying Exam:  There is an option at year end to take a qualifying exam certified by the AICPA (American Institute of Certified Public Accountants).  College credit for this is being explored but it is still appealing to have the certification when applying to colleges for admission and internships.
There is a direct correlation between attendance and success.  Students are responsible to follow up with the teacher to get any assignments that are missed.  Assignments or tests that are missed will result in a zero.  Any makeups must take place after school by appointment.

Power School Grades will be updated each week for viewing on Monday.  These updated grades may be viewed on Monday of each week.

Parents and students should feel free to email me or see me in person regarding any concerns.
APBP – Advanced Accounting Significant Tasks – Mastery Assessments

Trimester 1

Module 1 Exam
· Demonstrate knowledge of the conceptual framework of accounting and generally accepted accounting principles (GAAP).
· Prepare a bank reconciliation

· Prepare an income statement

· Prepare a balance sheet

· Compute financial ratios

Module 2 Exam

· Identify and explain the three operating processes.
· Demonstrate knowledge of cost-volume-profit analysis and sensitivity analysis.

Module 3 Exam
· Analyze business transactions and explain impact on accounting equation.

· Demonstrate knowledge of the elements of financial statements.

· Demonstrate knowledge of all aspects of the accounting cycle.
· Prepare journal entries for a corporation

· Prepare Financial Statements

· Income Statement

· Balance Sheet

· Journalize closing entries.

· Calculate payroll taxes.

· Prepare journal entries as they relate to payroll.

· Calculate merchandise inventory using the periodic and perpetual methods.
· Adjust supplies inventory

· Adjust prepaid insurance

· Adjust prepaid rent

· Record accrued interest on note payable

· Record unearned revenue

Trimester 2

Module 4 Exam

· Demonstrate knowledge of an activity-based costing system and cost drivers.
· Record transactions for accounts receivable, including uncollectible accounts, write-offs, and recoveries.
· Calculate cost of goods sold and ending inventory using LIFO and FIFO inventory costing methods.
· Compute an overhead rate to apply inventory and determine whether overhead is over or under applied.

· Record entries to record direct labor, direct materials, and manufacturing overhead in a job order costing system.

· Prepare a schedule of cost of goods manufactured, a schedule of cost of goods sold and an income statement for a manufacturing company.

APBP – Advanced Accounting Significant Tasks – Mastery Assessments (continued)
Trimester 2 (continued)

Module 5 Exam

· Determine present value and future cash flows.

Module 6 Exam

· Demonstrate knowledge of net present value concepts to make investment decisions.
· Calculate and record depreciation, depletion, and amortization.  Explain the impact on the financial statements.

· Record the sale and disposal of fixed assets and the impact on the financial statements.

· Record and report transactions involving non-operational investments.

Trimester 3
Module 7 Exam
· Compare and contrast debt and equity financing.
· Identify and describe the different classes of stock.

· Record stock transactions that include contributions by shareholders, corporate distributions (dividends), and the reacquisition of company stock.

· Compare and contrast a periodic note payable and a lump-sum note payable. 

· Calculate the carrying value, interest expense and cash payment for note payable transactions.

· Record transactions for bonds issued at face value, a premium, and a discount.

· Identify the long-term debt amortization impact on financial statements.

Module 8 Exam

· Describe the information provided in an income statement and the purpose of an income statement.  Prepare an income statement.

· Explain the difference in net income and income from continuing/discontinued operations.

· Define and calculate earnings per share.

· Describe the information provided in the statement of comprehensive income, statement of equity and balance sheet.  Prepare these statements.

· Describe the information provided in a statement of cash flows.  Prepare a statement of cash flows using the direct method.

